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ECOnOMiCS 
Micro-Economic Analysis – i

Time : 3 Hours Max. Marks : 70 

 Note : Answer all three Parts.
  Part – A : Answer each question not exceeding � page.
  Part – B : Answer each question not exceeding 4 pages.
  Part – C : Answer each question not exceeding 6 pages. 

ParT – a 
»ÝWÜ & G

1. answer any 10 questions of the following : (10�2=20)

D PæÙÜX®ÜÊÜâWÜÙÜÈÉ ¿ÞÊÜâ¨Ý¨ÜÃÜã ÖÜñÜá¤ ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ :

 a) What is value judgements in economics ?

A¥ÜìÍÝÓÜ÷¨ÜÈÉ ÊÜåèÆÂ £à±ÜâìWÜÙÜá Gí¨ÜÃæà®Üá ?

 b) What do you mean by indifference map ?

L¨ÝÔà®ÜÂ ®ÜPæÒ Gí¨ÜÃæà®Üá ?

 c) State the law of demand.

¸æàwPæ ¯¿áÊÜáÊÜ®Üá° £ÚÔ.

 d) What is iso-quant curve ?

ÓÜÊÜá&EñÜ³®Ü° ÃæàTæ Gí¨ÜÃæà®Üá ?

 e) What is elasticity of factor substitution ?

EñÝ³¨Ü®ÝíWÜWÜÙÜ Ÿ¨ÜÈPæ¿á Ô§£ ÓÝ§±ÜPÜñÜÌ Gí¨ÜÃæà®Üá ?

 f) What do you mean by expansion path ?

ËÓÜ¤ÃÜOÝ ±Ü¥Ü Gí¨ÜÃæà®Üá ?

reg. No.



 g) What is an empirical demand function ?

±ÝÅÁãàXPÜ ¸æàwPæ ¹íŸPÜ Gí¨ÜÃæà®Üá ?

 h) What do you mean by production possibility curve ?

EñÝ³¨Ü®Ý ÓÝ«ÜÂñÝ ÃæàTæ Gí¨ÜÃæà®Üá ?

 i) What do you mean by excess capacity ?

A—PÜ ÓÝÊÜá¥ÜÂì Gí¨ÜÃæà®Üá ?

 j) State the kinked demand curve.

væãíPÜá ¸æàwPæ ÃæàTæ¿á®Üá° £ÚÔ.

 k) What do you mean by ‘Cartel’ ?

ÊÝÂ±ÝÃÜ WÜáí±Üâ Gí¨ÜÃæà®Üá ?

 l) What is price leadership ?

¸æÇæ¿á ®Ý¿áPÜñÜÌ Gí¨ÜÃæà®Üá ?

ParT – B 
»ÝWÜ & ¹

answer any five questions of the following : (5�6=30)

D PæÙÜX®Ü ¿ÞÊÜâ¨Ý¨ÜÃÜã I¨Üá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ :

2. Explain the recent approaches of economic theory.

B¦ìPÜ Ô¨ÝœíñÜPæR C£¤àb®Ü ÊÜÞWÜìWÜÙÜ®Üá° ËÊÜÄÔ.

3. Explain the importance of assumptions in formulating economic theories.

B¦ìPÜ Ô¨ÝœíñÜWÜÙÜ®Üá° ÃÜbÓÜáÊÝWÜ "PÜÆ³®æWÜÙÜ ' ±ÝÅÊÜááSÂñæ¿á®Üá° ËÊÜÄÔ.

4. Explain the expected utility theory.

¯ÄàQÒÔ¨Ü ñÜáÑràWÜá| Ô¨ÝœíñÜÊÜ®Üá° ËÊÜÄÔ.

5. Explain the pragmatic approach to demand theory.

¸æàwPæ Ô¨ÝœíñÜPæR ÇèQPÜ ÊÜÞWÜìWÜÙÜ®Üá° ËÊÜÄÔÄ.

6. Explain the law of returns to scale.

±ÜÅ£´ÜÆWÜÙÜ ¯¿áÊÜáWÜÙÜ®Üá° ËÊÜÄÔ.
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7. Explain the Cobb-Douglas production function.

PÝ¸…&vÜWÝÉÓ…ÃÜÊÜÃÜ EñÝ³¨Ü®Ý ¹íŸPÜÊÜ®Üá° ËÊÜÄÔ.

8. Explain the price and output determination under perfect competition market.

±ÜÄ±Üä|ì ±æç±æäàq ÊÜÞÃÜáPÜpær¿áÈÉ ¸æÇæ ÊÜáñÜá¤ EñÜ³®Ü°¨Ü ¯«ÝìÃÜWÜÙÜ®Üá° ËÊÜÄÔ.

9. Explain the concept of ‘Producer’s Equilibrium’.

"EñÝ³¨ÜPÜ®Ü ÓÜÊÜáñæãàÆ®Ü' GíŸ ±ÜÄPÜÆ³®æ¿á®Üá° ËÊÜÄÔ.

ParT – C 
»ÝWÜ & Ô

answer any two questions of the following : (2�10=20)

D PæÙÜX®Ü ¿ÞÊÜâ¨Ý¨ÜÃÜã GÃÜvÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ :

10.	 Briefly	explain	the	price	and	output	determination	under	the	discriminating	
monopoly.

ñÝÃÜñÜÊÜáÂ HPÜÓÝÌÊÜáÂ ÊÜÞÃÜáPÜpær¿áÈÉ ¸æÇæ ÊÜáñÜá¤ EñÜ³®Ü° ¯«ÝìÃÜÊÜ®Üá° PÜãÆíPÜáÐÜÊÝX ËÊÜÄÔ.

11.	 Briefly	explain	Chamberlin’s	Oligopoly	model.

aæàíŸÃ…È®…ÃÜÊÜÃÜ ŸÖÜág®ÜÓÝÌÊÜáÂ ÊÜÞ¨ÜÄ¿á®Üá° PÜãÆíPÜáÐÜÊÝX ËÊÜÄÔ.

12.	 Briefly	explain	the	Stackleberg model.

ÓÝr$ÂPÜÇ…ŸW…ìÃÜÊÜÃÜ ÊÜÞ¨ÜÄ¿á®Üá° ÓÜíQÒ±Ü¤ÊÝX ËÊÜÄÔ.

13. Critically explain the revealed preference theory of demand.

A¼ÊÜÂPÜ¤ JÆË®Ü ¸æàwPæ¿á Ô¨ÝœíñÜÊÜ®Üá° ËÊÜáÍÝìñÜ¾PÜÊÝX ËÊÜÄÔ. 
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